
 

 

 

 

�îĊőıƐŪƬşđ 

0HQWDO�KHDOWK�FRXQVHORUV��0+&V��PDNH�XS�WKH�WKLUG-ODUJHVW�VHJPHQW�RI�WKH�ZRUNIRUFH�WKDW�SURYLGHV�PHQWDO�
KHDOWK�WUHDWPHQW��ZLWK�D�ZRUNIRUFH�FXUUHQWO\�HVWLPDWHG�DW���������SURYLGHUV�WKDW�LV�SURMHFWHG�WR�JURZ�����E\�
���������7KH�$PHULFDQ�0HQWDO�+HDOWK�&RXQVHORUV�$VVRFLDWLRQ��$0+&$��GHILQHV�FOLQLFDO�0+&V�DV�SURYLGHUV�
ZKR�GLDJQRVH�DQG�WUHDW�PHQWDO�LOOQHVV��DGGUHVV�OLIH�GLVWUHVV��DQG�IDFLOLWDWH�ZHOOQHVV�LQ�LQGLYLGXDOV��IDPLOLHV��
FRXSOHV��DQG�JURXSV���)HZ�FKDUDFWHULVWLFV�EH\RQG�VWDQGDUGL]HG�HGXFDWLRQ�DQG�WUDLQLQJ�UHTXLUHPHQWV�DUH�
FXUUHQWO\�NQRZQ�DERXW�WKH�QDWLRQDO�0+&�ZRUNIRUFH��&UHDWLRQ�RI�D�PLQLPXP�GDWD�VHW��0'6��WR�WUDFN�
VWDQGDUGL]HG�ZRUNIRUFH�LQIRUPDWLRQ�ZRXOG�LQIRUP�VXSSO\�DQG�GHPDQG�PRGHOLQJ�DQG�HVWLPDWHV���7KLV�
TXDQWLWDWLYH�VWXG\�DLPHG�WR�FUHDWH�D�FRPSUHKHQVLYH�SURILOH�RI�WKH�0+&�ZRUNIRUFH��� 
 

qĘƤĸŪđƘ 
7KH�%HKDYLRUDO�+HDOWK�:RUNIRUFH�5HVHDUFK�&HQWHU�ILHOGHG�D�4XDOWULFV�VXUYH\�IRU�0+&V�GHYHORSHG�IURP�D�
OLWHUDWXUH�UHYLHZ�DQG�DVVLVWDQFH�IURP�$0+&$��6XUYH\�WKHPHV�LQFOXGHG� GHPRJUDSKLFV� HGXFDWLRQ�DQG�
WUDLQLQJ� OLFHQVXUH� DUHD�RI�SUDFWLFH� IXQFWLRQ�GDLO\�UHVSRQVLELOLWLHV� DQG�SUDFWLFH�VHWWLQJ� 7KH�%HKDYLRUDO�+HDOWK�
:RUNIRUFH�5HVHDUFK�&HQWHU�GLVVHPLQDWHG�D�OLQN�WR�WKH�VXUYH\�LQ�2FWREHU������WR�������FOLQLFDO�0+&V�ZLWK�
PHPEHUVKLS�DW�$0+&$��7R�SURWHFW�WKH�LGHQWLWLHV�RI�UHVSRQGHQWV��VXUYH\�UHVSRQVHV�ZHUH�NHSW�DQRQ\PRXV�
DQG�UHTXLUHG�QR�SHUVRQDOO\�LGHQWLI\LQJ�LQIRUPDWLRQ��$�WRWDO�RI�����UHVSRQGHQWV�FRPSOHWHG������RI�WKH�VXUYH\�
IRU�D�UHVSRQVH�UDWH�RI�������� 
 

eĘǊ�FĽşđĽşıƘ 
1LQHW\-WZR�SHUFHQW�RI�WKH�WRWDO�UHVSRQGHQWV�UHSRUWHG�FXUUHQWO\�SURYLGLQJ�SUHYHQWLRQ�RU�WUHDWPHQW�VHUYLFHV�IRU�
PHQWDO�KHDOWK�RU�VXEVWDQFH�XVH�GLVRUGHU��5HVSRQGHQWV�ZHUH�SULPDULO\�IHPDOH�����������������ZKLWH�������
����������DQG�QRQ-+LVSDQLF��/DWLQR��RU�RI�6SDQLVK�RULJLQ�����������������0RVW�0+&V�ZHUH�8�6��FLWL]HQV�
����������������QRQ-YHWHUDQV�����������������DQG�QRW�FXUUHQWO\�VHUYLQJ�LQ�WKH�PLOLWDU\����������������� 
 
5HVSRQGHQWV�SUHGRPLQDWHO\�LGHQWLILHG�WKHLU�SURIHVVLRQ�DV�0+&V����������������ZLWK�D�SUDFWLFH�DUHD�RI�
PHQWDO�KHDOWK�FRXQVHOLQJ��������FOLQLFDO�FRXQVHOLQJ��������RU�FKLOG��DGROHVFHQW��DQG�IDPLO\�FRXQVHOLQJ��������
1HDUO\�DOO�UHVSRQGHQWV�KHOG�OLFHQVXUH�WR�SUDFWLFH����������������RI�ZKRP�ZHUH�OLFHQVHG�LQ�SURIHVVLRQDO�
FRXQVHOLQJ����������������LQ�PHQWDO�KHDOWK�FRXQVHOLQJ��DQG��������������LQ�DQRWKHU�EHKDYLRUDO�KHDOWK�
SURIHVVLRQ��1LQHW\-RQH�SHUFHQW�����������RI�UHVSRQGHQWV�ZLWK�PHQWDO�KHDOWK�FRXQVHOLQJ�OLFHQVXUH�SUDFWLFHG�LQ�
RQO\�RQH�VWDWH��(PSOR\PHQW�VHWWLQJV�YDULHG�DFURVV�UHVSRQGHQWV��ZLWK���������������GHVFULELQJ�WKHLU�SULPDU\�
SUDFWLFH�VHWWLQJ�DV�DQ�LQGLYLGXDO�RU�IDPLO\�VHUYLFHV�RIILFH��)LJXUH�����7ZHQW\-HLJKW�SHUFHQW����������RI�
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¡ŪŔĽĊǊ��ƐĽĘİ�–��ƍƐĽŔ�ǤǢǤǢ 

UHVSRQGHQWV�UHSRUWHG�
SURYLGLQJ�PRUH�
EHKDYLRUDO�KHDOWK�
VHUYLFHV�DW�WKH�UXUDO�VLWH�
DW�ZKLFK�WKH\�SUDFWLFH�
WKDQ�DW�DQ\�QRQ-UXUDO�
SUDFWLFH�VLWH�V���7KH�
PDMRULW\�������DOVR�
XWLOL]HG�WHOHKHDOWK�
WHOHPHGLFLQH�DW�WKHLU�
SULPDU\�SODFH�RI�
HPSOR\PHQW�� 
 
5HVSRQGHQWV�ZRUNHG�DQ�
DYHUDJH�RI����KRXUV�SHU�
ZHHN�DW�WKHLU�SULPDU\�
SODFH�RI�HPSOR\PHQW��
5HJDUGLQJ�WKHLU�
HPSOR\PHQW�SODQV�RYHU�
WKH�QH[W����PRQWKV������

RI�UHVSRQGHQWV�SODQQHG�WR�PDLQWDLQ�WKHLU�KRXUV������WR�LQFUHDVH�WKHLU�KRXUV��DQG�����WR�VHHN�FDUHHU�
DGYDQFHPHQW��2QO\������SODQQHG�WR�OHDYH�WKH�ILHOG�����WR�UHWLUH��DQG����WR�VHHN�D�QRQ-FOLQLFDO�MRE�LQ�WKH�QH[W�
���PRQWKV��0RVW�FRPPRQ��-\HDU�SODQV�LQFOXGHG�PDLQWDLQLQJ�FXUUHQW�HPSOR\PHQW�KRXUV������RI�
UHVSRQGHQWV���UHWLUHPHQW��������VHHNLQJ�FDUHHU�DGYDQFHPHQW��������DQG�UHWXUQLQJ�WR�D�VFKRRO�RU�WUDLQLQJ�
SURJUDP������� 
 
5HVSRQGHQWV�DFFHSWHG�YDU\LQJ�SD\PHQW�PHWKRGV�IRU�WKHLU�VHUYLFHV��LQFOXGLQJ�SULYDWH�LQVXUDQFH�IHH-IRU-
VHUYLFH������RI�UHVSRQGHQWV���FRQVXPHU¶V�RZQ�IXQGV�RXW-RI-SRFNHW��������DQG�D�SUHIHUUHG�SURYLGHU�SULYDWH�
LQVXUDQFH�SODQ�RWKHU�WKDQ�0HGLFDUH�RU�0HGLFDLG�+02��������ZKLFK�ZHUH�WKH�PRVW�FRPPRQO\�FLWHG��
$GGLWLRQDOO\��IHH-IRU-VHUYLFH��������FRQVXPHU�VHOI-SD\��������DQG�VDODU\�������SD\PHQW�DUUDQJHPHQWV�ZHUH�
WKH�PRVW�FRPPRQ�ZD\V�LQ�ZKLFK�0+&V�PDGH�XS�WKHLU�LQFRPH�� 
 

 ŪşĊŔƬƘĽŪşƘ�ɽ�¡ŪŔĽĊǊ�SŝƍŔĽĊîƤĽŪşƘ 

8QGHUVWDQGLQJ�NH\�FKDUDFWHULVWLFV�RI�WKH�0+&�ZRUNIRUFH�LV�YLWDO�IRU�DGGUHVVLQJ�JDSV�LQ�PHQWDO�KHDOWK�FDUH�
SURYLVLRQ��7KH�H[WHQGHG���-\HDU�SODQV�RI�VXUYH\HG�0+&V�VKRZHG�PRUH�0+&V�GHFUHDVLQJ�KRXUV�WKDQ�
LQFUHDVLQJ�WKHP��DQG�PRUH�WKDQ�D�TXDUWHU�RI�UHVSRQGHQWV�SODQQLQJ�WR�UHWLUH��7KLV�FRXOG�OHDG�WR�DQ�XSFRPLQJ�
GHFUHDVH�LQ�WKH�0+&�ZRUNIRUFH��0+&V�ZHUH�DOVR�OHVV�OLNHO\�WR�DFFHSW�SXEOLF�LQVXUDQFH��H�J���0HGLFDLG��
7UL&DUH��WKDQ�WR�DFFHSW�SULYDWH�LQVXUDQFH��7KLV�FRXOG�EH�GXH�WR�0HGLFDLG�UHLPEXUVLQJ�DW�ORZHU�UDWHV�WKDQ�
SULYDWH�LQVXUDQFH��%\�QRW�DFFHSWLQJ�SXEOLF�LQVXUDQFH��SRWHQWLDOO\�EHFDXVH�WKH�SD\PHQWV�DUH�WRR�ORZ��0+&V�
DUH�UHGXFLQJ�WKH�SRRO�RI�SDWLHQWV�WKH\�FRXOG�EH�WUHDWLQJ��SRWHQWLDOO\�UHVXOWLQJ�LQ�ODFN�RI�FDUH�DFFHVV�IRU�WKHVH�
SDWLHQWV�� 
 

�ĊőşŪǄŔĘđıĘŝĘşƤƘ 

7KLV�SXEOLFDWLRQ ZDV VXSSRUWHG�E\�WKH�+HDOWK�5HVRXUFHV�DQG�6HUYLFHV�$GPLQLVWUDWLRQ��+56$��RI�WKH�8�6��
'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��++6��DV�SDUW�RI�DQ�DZDUG�WRWDOLQJ������PLOOLRQ��7KH�FRQWHQWV�DUH�
WKRVH�RI�WKH�DXWKRU�DQG�GR�QRW�QHFHVVDULO\�UHSUHVHQW�WKH�RIILFLDO�YLHZV�RI��QRU�DQ�HQGRUVHPHQW�E\��+56$��
++6��RU�WKH�8�6��*RYHUQPHQW� 

 

FĽıƬƐĘ�ǣȢ��3ULPDU\�(PSOR\PHQW�DQG�3UDFWLFH�6HWWLQJV�RI�0HQWDO�+HDOWK�&RXQVHORUV�
�Q ������ 
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¡ŪŔĽĊǊ��ƐĽĘİ�–��ƍƐĽŔ�ǤǢǤǢ 

¤ĘİĘƐĘşĊĘƘ 

�� 8�6��%XUHDX�RI�/DERU�6WDWLVWLFV��%/6�'DWD�9LHZHU��2FFXSDWLRQDO�HPSOR\PHQW�VWDWLVWLFV��KWWSV���EHWD�EOV�JRY�
GDWD9LHZHU�YLHZ�WLPHVHULHV�2(81�����������������������8SGDWHG�������$FFHVVHG�'HFHPEHU����
����� 

�� 8�6��%XUHDX�RI�/DERU�6WDWLVWLFV��2FFXSDWLRQDO�RXWORRN�KDQGERRN��KWWSV���ZZZ�EOV�JRY�RRK�FRPPXQLW\-DQG-
VRFLDO-VHUYLFH�VXEVWDQFH-DEXVH-EHKDYLRUDO-GLVRUGHU-DQG-PHQWDO-KHDOWK-FRXQVHORUV�KWP��8SGDWHG�
6HSWHPEHU����������$FFHVVHG�'HFHPEHU��������� 

�� $PHULFDQ�0HQWDO�+HDOWK�&RXQVHORUV�$VVRFLDWLRQ��7KH�SURIHVVLRQDO�LGHQWLW\�RI�FOLQLFDO�PHQWDO�KHDOWK�
FRXQVHORUV��$OH[DQGULD��9$��$0+&$��KWWSV���ZZZ�DPKFD�RUJ�YLHZGRFXPHQW�WKH-SURIHVVLRQDO-LGHQWLW\-RI-
FOLQLF��3XEOLVKHG�������$FFHVVHG�'HFHPEHU��������� 

�� %HFN�$-��6LQJHU�30��%XFKH�-��0DQGHUVFKHLG�5:��%XHUKDXV�3��,PSURYLQJ�GDWD�IRU�EHKDYLRUDO�KHDOWK�
ZRUNIRUFH�SODQQLQJ��GHYHORSPHQW�RI�D�PLQLPXP�GDWD�VHW��$P�-�3UHY�0HG�������������6���-6�����KWWSV���
GRL�RUJ���������M�DPHSUH��������������$FFHVVHG�'HFHPEHU��������� 

 


